GLARITY FINANCIAL

SERVICES LIMITED

FULL FLEDGED MONEY CHANGER
CIN No : L65999WB1993PLC058631

Date: 13 November, 2020

To,

The Listing Department

The Calcutta Stock Exchange Limited,
7, Lyons Range

Kolkata — 700 001

Ref: Scrip code: CSE 10013087

Sub: - Disclosure of Outcome of the Board Meeting pursuant to Regulation 30 read with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

Dear Sir,

This is to inform you that pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 the meeting of the Board of Directors of the
Company was held today, 13" November, 2020 at the registered office of the company to
considered and approved the Unaudited Financial Results of the Company along with
Statement of Assets & Liabilities for the quarter and half year ended September 30, 2020. The
said results along with the Limited Review Report thereon have been enclosed herewith.

This is for your reference and record.
Thanking You,

Yours faithfully

ANJAm

MANAGING DIRECTOR
DIN: 01383122

Regd. Off. : 29, Ganesh Chandra Avenue, 4th Floor, Kolkata - 700 013 @ 4001 7379, E-mail : support@clarifyforex.com

2. Khetra Das Lane, Mission Row Extn., Gr. Floor, Kolkata - 700012, ® : 2211 0198 / 9828. Website : www.clarityforex.com



CLARITY FINANCIAL SERVICES LIMITED
CIN : L65999WB1993PLCOS863 1
REGD OFFICE 29, GANESH CHANDRA AVENUE, 4TH FLOOR, KOLKATA 700013

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2020

Rs in Lakhs
For the Quater Ended 6 Months Ended Year ended
S. No. Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30,09.2019 31,03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I |Net Sales / Income from Operations 496,79 136.64 5.826.21 633.43 10,361.17 18,137.93
2 |Other Operating Income 3.15 1.09 015 4.24 11.11 17.73
3 |Total Income from Operations (Net) 499.94 137.73 5,835.36 637.67 10,372.28 18,155.66
4 Expenses
a.  [Cost of Material Consumed - - - - .
b.  |Purchase of Stock-in-Trade 428.12 96.70 5.629.76 524.82 10,185.92 18,035.36
= Chﬂng,lc:s .i!l inventories of Finished goods/work in progress & 60.94 1873 15127 99 67 4390 (6331
Stock in Trade
d.  [Finance Cost 0.08 - 0.06 0.08 0.06 0.06
e |Employee benefits expenses 16.60 13.52 2213 30.12 4594 91.33
. |Depreciation & Amortisation Expense 1.00 1.05 0.82 205 1.49 472
g. |Other Expenses 5.47 1.82 11.78 7.29 24.53 53.58
(h) [Total Expenses 512,21 151.82 5,815.82 664.03 10,301.84 18,121.74
5 Egoﬁl beftore Exceptional and Extraordinary items and tax (3- (12.27) (14.09) 1954 (26.36) 70,44 33.92
6 Exceptional items - . g & . &
7 Profit before Extraordinary items and tax (5-6) (12.27) (14.09) 19.54 (26.36) 70.44 33.92
8 Extraordinary Items - “ i - i 5
9 | Profit before Tax (7-8) (12.27) (14.09) 19.54 (26.36) 70.44 3392
10 | Tax expense - . - s E 0.39
| > [Current Tax - - 488 - 20.15 89]
Deferred Tax - - - - - (0.49)
Total - - 4.88 - 20,15 8.81
11 |Excess provisison for cash written back
12 Tl’[r)c;rm(Loss) for the period from Continuing Operations (9- (1227 (14.09) 14.66 (26 36) 50.29 2511
13 |Profit/(Loss) from Discontinuing Operations - - - - - -
14 |Tax Expense from Discontinuing Operations - - - - - -
5 E’g«;ﬁr.f(l.oss) from Discontinuing Operations (after tax) (12- (1227) (14.09) 14.66 (26.36) 5029 2511
Profit/(Loss) for the period (11+14)
16 |Earing Per Share of Rs. 10/- each (not annualized)
a) Basic (0.39) {0.53) 0.47 0.92 1.62 0.8l
b) Diluted (0.39) 0.53) 0.47 0.92 1.62 0.8l
NOTES:

1. Above results were reviewed by Audit Committee and approved by the Board of Directors in their Board Meeting held on 13th Nov., 2020.

2. The outbreak of COVID-19 Pandemic has caused global widespread economic disruptions leaving uncertainties with respect to severity & its impact on businesses, which currently cannot be

reasonably ascertained. The Company faces significant headwinds due to COVID-19 which has impacted the operations of the Company adversaly. The sealing of international borders, the resultant
travel restrictions imposed by most countries and the fear of catching the COVID-19 infection have severely impacted the foreign exchange industry, which is deeply integrated and works like an
ancillary to foreign travel, This unprecedent disruption has had an adverse effect impact on the quaterly performance and continue to impact the business and finncial results. The Company believes that
the pandemic is not likely to impact the recoverability of the carrying value of its assets. The impact of any future events & developments emerging out of COVI10-19 Pandemic and occurring after the
approval of financial result for the quarter and relating to the Assets & liabilities of the Company as on 30th Sep 2020 will be recognized prospectively. Considering current market scenario and
company's business, market demand. suppliers and Other stakeholders, Company expects that the business. operations, cash flows, future revenue. assets and liabilities will sustain going forward

o
3. ares for quarter ended 30th Sep, 2019 are not comparable due to reason stated in note 2 above.

4. The Statutory Auditors of the Company has carried out a Limited Review of the unaudited financial resuilts for the Quater ended 30th September, 2020
5. Figures for the prior periods /quarter /years have been regrouped and/or classified wherever considered necessary

6. Provision for Tax and Depreciation will be calculated at the year end

7. Segemental Report for the quarter as per AS-17 if ICAI is not applicable

For Clarity Financial Services Limited

Place : Kolkata
Date : 13th Nov., 2020

DIN: 01383122
Managing Director




CLARITY FINANCIAL SERVICES LIMITED
CIN : L65999WB1993PLC058631
REGD OFFICE 29, GANESH CHANDRA AVENUE, 4TH FLOOR, KOLKATA 700013

STATEMENT OF ASSETS AND LIABILITIES FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2020

Rs. in Lakhs

Vaslibsey As at 30.09.2020 As at 31.03.2020
Un-Audited Audited
A |EQUITY AND LIABILITIES
1  |Shareholder' Funds
(a) Share Capital 310.01 310.01
(b) Reserve and surplus 286.54 315.38
(b) Money Received against Share Warrants - -
Sub-Total - Shareholders' funds 596.55 625.39
2 |Share Application money pending allotment - =
3 |Minority interest
4 |Non Current Liabilities
(a) Long Term Borrowings - -
(b) Defferred tax Liabilities (Net) 6.83 6.83
(c) Other Long Term liabilities - -
(d) Long-term provisions - -
Sub-total - Non-current liabilities 6.83 6.83
5 |[Current Liabilities
(a) Short Term Borrowings - -
(b) Trade Payables 82.91 79.76
(¢) Other Current Liabilities 2.86 14.87
(d) Short Term Provisions 8.91 8.91
Sub-total - Current liabilities 94,68 103.54
TOTAL - EQUITY AND LAIBILITIES 698.06 735.76
ASSETS
1 |Non - Current Assets
(a) Fixed Assets
Tangible Assets 9.96 11.13
Intangible Assets - -
(b) Goodwill on Consolidation & -
(¢) Non Current Investments 205.85 205.91
(d) Defferred Tax assets ( Net) - i
(¢) Long term Loans and Advances 3.92 3.82
(D) Other Non-Current Assets - -
Sub-total - Non-current assets 219.73 220.96
2 |Current Assets
(a) Current Investments
(b) Inventories 177.83 277.50
(c) Trade Receivables - 30.93
(d) Cash and Cash Equivalents 265.68 195.33
(¢) Short term Loans and advances 34.82 11.04
(f) Other Current Assets - -
Sub-Total - Current Assets 478.33 514.80
TOTAL ASSETS 698.06 735.76

Place ; Kolkata
Date : 13 th Nov., 2020

For Clarity Financial Services Limited

—_— ; . . 1-,:. 2
y Gapta LT, el

Sanja

DIN: 01383122
Managing Director




s u lTn N I n & co. (Chartered Accountants)

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW_OF INTERIM

STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

CLARITY FINANCIAL SERVICES LIMITED

1.

We have reviewed the accompanying Statement of Unaudited financial results
of Clarity Financial Services Limited (“the Company”) for the quarter ended
30-09-2020 and the year to date results for the period 01-04-2020 to 30-09-
2020 attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This statement, which is the responsibility of the Company’s Management and
has been approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principies laid down in the
Indian Accounting Standard 35" Interim Financial Reporting” (* Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making enquiries, primarily of the Company’'s personnel
responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we could become aware of all significant matters that
might be identified in an audit, Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of Unaudited
Financial Results prepared in accordance with applicable Indian Accounting
Standards specified under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other \ recognized

14/3, CHATTAWALA GULLY, 15T FLOOR, KOLKATA - 700 012

Ph.: 033-39850015 / 39850016, E-mail : sundeepsultania@gmail.com



accounting practices and policies has not disclosed the information required
to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For, SULTANIA& CO.
Charteved Accountants
Firm Regn. No.: 327263E

<. K Sulie~n?

(CA S.K. Sultania)
(Partner)
Membership Number: 16802

Place: Kolkata
Dated: 13th Nov., 2020
UDIN: 20016802AAAABI5250



